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Program Summary 
(in millions)
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Total Bond First Issuance
Proposed 2nd 

Issuance
Public Housing $80.0 $41.1 $0.4
Low-Income Housing $100.0 $24.3 $68.3
Low-Income Housing in Mission District $50.0 $6.1 $43.1
Middle-Income Housing $80.0 $3.9 $30.2
Additional Issuance Reserves & Costs 
(to be allocated proportionally) $4.0
TOTAL $310.0 $75.4 $146.0



Update –
1st Issuance

• The first bond issuance is projected to be 93% 
expended by 2018 and fully expended by late 2019.

• Development issues with two low-income projects 
identified in the September 2016 NOFA – 4840 
Mission and 250 Laguna Honda – have led to a 
funding reallocation.

• 4840 Mission is moving forward with 
predevelopment funded by the Bond. 
Construction funding will be covered with other 
fund sources.  

• 250 Laguna Honda project will not be moving 
forward due to cost considerations. No Bond 
funds were spent on this project.  $1.9M of bond 
funding from the first issuance will be 
reallocated to 500 Turk for acquisition and 
construction funding.

Spending
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Update –
1st Issuance
Expenditure Details as of 
March 31, 2018
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2nd Issuance
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Spending Projection
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